Grinnell, IA June 19, 2014



Guidelines

Multi-Family Round 6
»Who

»What

»When

»How




» Who is eligible to apply:

Guidelines

— All CDBG Disaster Recipient County areas and HUD Entitlement Cities:

Disaster Recovery Areas and Direct Recipient Cities (Housing)

10.63%

Legend
COG Leadcos

n Regional Planning Area
[ FEMA Individual and Public Assistance
[] FEmA Public Assistance

I FeMA individual Assistance

Govemnor Declared

IOWA

life| changing®

CDBG Disaster
Recovery Recipients:

Cass County

Union County

Cerro Gordo County
Dubugue County
Black Hawk County
Linn County

Ames

Cedar Falls
Cedar Rapids
Council Bluffs
Davenport

Des Moines
Dubuque

lowa City
Waterloo

West Des Moines

1C WA




Guidelines
» Who is eligible to apply:

— Two applications per Entitlement City. Only Cedar
Rapids can submit more than two applications to
replace units lost.

— No more than two applications per community within
any of the six Regional CDBG Disaster Recovery areas.
There is no limit on how many applications any single
region can submit.




Guidelines
» What is available:

— Approximately $55,000,000 of CDBG Disaster Recovery
funds, allocated by the U.S. Congress in response to the
2008 lowa flood disaster.

» Approximately $30,000,000 will be designated for
Entitlement Cities

* Approximately $25,000,000 will be designated for
cities with populations less than 50,000.

— Maximum $3,000,000 award per project




Guidelines
» What is an eligible project:

— The creation of new Multi-Family (rental) units.
* Does not include projects using Low Income Housing Tax Credits.
* Does not include rehabilitation of existing rental units.

* Does not include funds toward commercial spaces or live/work
units

— Projects must be shovel ready.
» All financing secured and documented.
» Site control (not necessarily ownership) documented.

— Accurate Proforma
* Debt Coverage Ration between 1.15 and 1.35




Guidelines
» What is an eligible project:

— Meets CDBG National Objective of a primary benefit to
persons of Low and Moderate Income (LMI).

* No less than 51% of rental units (rounded to the nearest whole unit) in an awarded
project shall be occupied by persons or households whose income are at or below
80% of the area median income limits by household size as established by HUD for
the jurisdiction in which the rental project is located.

* Rents for these units shall be capped at the HOME 65% rent limits for the jurisdiction
in which the project is located.

« For Scattered Site projects, each individual property must meet the National
Objective on its own.

— All single unit structures must be occupied by LMI tenant(s)
— All two-unit structures (duplex) must have at least one unit occupied by LMI tenant(s)
— All structures containing more than two units must have at least 51% of the units

occupied by LMI tenants
nnnnn ICOWA



Guidelines

» What is an eligible project:
— Complies with all Federal, State and Local Regulations

Davis Bacon Wage Rates — applies to all project with 8 or more units

Historic Preservation Review — all projects should be designed to avoid an adverse
effect to any resources listed on or determined eligible for listing in the National Register
of Historic Places and will require consultation with the State Historic Preservation Office

Lead Safe Housing
Civil Rights
Environmental Review and Release of Funds

— NO work can commence or take place on the project site/building from the date
the application is submitted until after IEDA issues the Release of Funds. ANY
action conducted on the project site between application and Release of Funds
may jeopardize eligibility to receive CDBG funds.

Grant administrators should be familiar with the CDBG compliance regulations and should
assist all projects in meeting Federal, State and Local laws and regulations



Guidelines
» When:

— Applications are due to IEDA no later than September 2, 2014

» Check with your local CDBG Disaster Recipient or Regional COG as
they will have their own deadlines to allow for the proper signatures
on applications and to make selections when there are more than
two applications per community.

— |[EDA anticipates making project awards by January 5, 2015

— All projects must complete an Environmental Review Record
and Request for Release of Funds

— All projects should have their Release of Funds and
commence construction by April 1, 2015




Guidelines

» HOW are awards made:
— |EDA will review all applications received on or before September 2, 2014.

— Any application that is not correctly filled out, missing required signatures,
or missing required supporting documentation will be determined ineligible
for funding.

— All complete applications will be reviewed, ranked and prioritized
according to factors such as:
« a) affordability;

o f)infill;
« ) other factors




Guidelines

» HOW are awards made:

Once selected, your project will be included in the disaster assistance contract between
IEDA and the CDBG Disaster Recipient, through a contract amendment.

The Award will be provided as non-receding forgivable loan, forgiven at the end of the
period of affordability (10 years for projects with 12 units or more, 5 years for projects with
11 units or fewer).

Award funds will be made available through the CDBG Disaster Recipient and can be paid
out after proof of work completed is documented in a draw request. All draw requests are
submitted by the CDBG Disaster Recipient or their Grant Administrator (Regional Super
COG).

General Administration funds are available only to the CDBG Disaster Recipient or their
Grant Administrator (Regional Super COG). General Administration funds can not be paid
to the developer or owner for project management.

After a project is completed, the CDBG Disaster Recipient or their Grant Administrator
(Regional Super COG) will ensure that a lien in placed on the deed of the project,
stipulating the appropriate terms of the forgivable loan. The project is also subject to
annual monitoring of tenant files to ensure compliance.



Guidelines
» How to apply:

— Complete an Application and all required documentation.

— Provide additional documents to support your application
as applicable.

— Work with the CDBG Disaster Recipient or Regional COG
to make sure your application is complete and submitted
to IEDA through the proper channels.




Multi-family (Rental) Unit Production —
New Construction Program
Round 6

Application

1C WA

INSTRUCTIONS: Complete all information requested on this application tothe bestof your ability. Please use mk and
print legibly. Contact your assigned Disaster Recovery Area or Direct Recipient administratve contact (Regional Super
COGs or Entilment Citites) for the Mm—famly(Rend) Unit Production — New Constructon Program — Round 6 for detais
on how to submit this application. The Application Deadline is September 2, 2014.

CDBG Contract Recipient

Name of IEDA Disaster Recovery Recpient submitting this proposal:
(pla3s2 Spacity diEastar racipiant county or City onfy, nat gram administrator, COG or d2vaiop)

Contact personnameand contactinfomation:
{comact can b2 city, county, gram administrair or COG)

Qualifying Category: Replacing UnitsLost T Impact on Area Recovery a

Rental Applicant / Owner Informa tion

Name of Devaiopr | LLC
For-Proft O “Non-Proft O

3sTName (INavidsa Oane o 020 FirsiName ™I

Tax 10 Numbar

Comact Tekapnon2 # Ceag® Allarnaia2 Taapnon2 #

E-mar Address

Currant Mamng ASKress 1

City Couty SER Zpcose

“If ?h2 3ppicant 15 3 non-profit arganizaton, SUbmit docUMENt3ton INIC3ENg NoN-proft Status.
Please complere all of thefoll owing project informadon:
Total projact cost 3

Ganaral Administraton nds (Recipiants Us)  §
(NCt 10 exceed two percest (2%) calcuiated oy taking Project cost « S8 - ProjectCoste Admin)

Numbsar of busdings in projact Total numbsar of remal units Inprojact_ Total numbar of LMI units in projact

1

Application

CDBG Disaster Recovery
Recipients:

Cass County

Union County

Cerro Gordo County
Dubuque County
Black Hawk County
Linn County

Ames

Cedar Falls
Cedar Rapids
Council Bluffs
Davenport

Des Moines
Dubuque

lowa City
Waterloo

West Des Moines




Multi-family (Rental) Unit Production - I
New Construction Program
Round 6
Application

WA

a
INSTRUCTIONS: Completz all information requested on this application tothe bestof your abilty. Please use ink, and
print l=gibly. Contactyour assigned Disaster Recovery Area or Direct Recipient administratve contact (Regional Super
COGs or Entilment Citites) for the Multi-family {(Renta) Unit Production — New Constructon Program — Round 6 for detais
on how to submit this application. The Application Deadline is September 2, 2014.

CDBG Contract Recipient

Name of IEDA Disaster Recovery Recpient submitting this proposal:
(pla3s2 spacify disastar raciplant county or City onfy, not gramt adminisirator, COG or d2vaiopar)

Contact personnameand contactinfomation:
{comact can b2 city, county, grant administrator or COG)

Qualfying Category: Replacing UnitsLost T Impact on Ares Recovery a

Rental Applicant / Owner Informa tion

Name of Davaiopar | LT

For-Proft O “Non-Pro#t D

L1351 Nama (Indvidual Owner or CEQ) First Namsa Ml

Tax 1D Numbar

Comact Teapnonz = Tz Aarnaiz Taeononz =

E-mar Address

Currant Mamng ASKress 1

city County Sz Zip Cod2
“If 12 3ppiicant 15 3 non-profit organizaton, SUDmMit JOCUMENIIEaN INGKCIENg NoN-proft Si3lus.

Please complere all of thefoll owing project informadon:

Total projact cost s

Ganaral Administration funds (Raciplant's Use) 3
(NGt o excesd two percert (2%) calasated Ly taking Project ot « S~ FrojectCoste Admin)

Numbsar of Duliings in projact Tolal numbar of remal units in projact Tota numdar of LM uniits in projact

Application

CDBG Disaster Recovery
Recipients Contact:

Name and phone number of COG
or City staff person who will submit
application to IEDA:

SWIPCO (Cass County)
SICOG (Union County)
NIACOG (Cerro Gordo County)
ECIA (Dubuque County)
INRCOG (Black Hawk County)
ECICOG (Linn County)

Ames

Cedar Falls
Cedar Rapids
Council Bluffs
Davenport

Des Moines
Dubuque

lowa City
Waterloo

West Des Moines

I WA

economic development



| 1CWA Application

New Construction Program
Round 6

Application

INSTRUCTIONS: Complete all information requested on this application tothe bestof your ability. Please use mk and Qu al Ifyl n g Categ 0 ry
print legibly. Contact your assigned Disaster Recovery Area or Direct Recipient administratve contact (Regional Super

COGs or Entilment Citites) for the Mm—famly(Reud) Unit Production — New Constructon Program — Round 6 for detais

on how to submit this application. The Application Deadline is September 2, 2014.

Coordinate with CDBG Disaster
i N D e PR Recovery Recipients to know if your

(pesssmch s recpen coue Gy 0. G miner ., G 0% project will replace units lost.

Contact personnameand contactinfomation:
{comact can b2 city, county, gram administrair or COG)

CDBG Contract Recipient

If you project will not replace units lots,

Ry Ryledgliastot il inpatoAvafcoay: B select Impact on Area Recovery.
Rental Applicant / Owner Informa tion

Name of Devaiopr | LLC
For-Proft O “Non-Proft O

3sTName (INavidsa Oane o 020 FirsiName ™I

Tax 10 Numbar

Comact Tekapnon2 # Ceag® Allarnaia2 Taapnon2 #

E-mar Address

Currant Mamng ASKress 1

cay Courty =5 “ZpCod2
“If 2 appicant Is 3 non-profit organization, SUDMIt JOCUMENIBan INdKCIENg NON-proft stals.

Please complere all of thefoll owing project informadon:

Total projact cost 3

Ganaral Administraton nds (Recipiants Us)  §
(NCt 10 exceed two percest (2%) calcuiated oy taking Project cost « S8 - ProjectCoste Admin)

Numbsar of busdings in projact Total numbar of ramal units Inprojact Total numbar of LMI unis in projact

1



Multi-family (Rental) Unit Production —
New Construction Program
Round 6

Application

1COWA

a
INSTRUCTIONS: Complete all information requested on this application tothe bestof your ability. Please use ink, and
print legibly. Contactyour assigned Disaster Recovery Area or Direct Recipient sdministratve contact (Regionsal Supet
COGsmﬁmmcms)fmﬂamm-w(Rend)UmPrm New Constructon Program - Round 6 for detais
on how to submit this application. The Application Deadline is September 2, 2014,

CDBG Contract Recipient

Name of IEDA Disaster Recovery Recpient submtting this proposal:
(pla3s2 spacify disasiar racipiant CouTly o ity onlfy, nat granm administrator, COG or o2vaope)

Contact personnameand contactinfomation:
(contact can b2 city, county, gram administrator or COG)

Qualifying Category: Replacing UnitsLost T Impact on Area Recovery a

Rental Applicant / Owner Information

Name of Devaiopar 1 LLC

or-Prafit O “Non-Proft O

T3sTNama (Inavidsa OWner or CEO) FirsiNams ]

Tax 1D Numbar

Comact Tekapnon2 # Caag® Allarnaia Talaphon2 #

E-man Address

Curram Mamng Addrass 1

cny County S
“If ha applicant ks 3 non-profit organization, submit documantation INdic3tng Non-proft status.
Please complere all of thefoll owing project informadon:

Total projact cost 3

Ganaral Adminisration funds (Raciplent's Use) 3.
(Nt to excesd two parcert (2%) calcuated Gy taKing Project 0%t + 33— FrojectCoste Admin)

Numbar of buliiings in projact Total numbar of remal units in projact Total numbar of LM unis in projact

1

Application

Owner Information




Multi-family (Rental) Unit Production — I WA
New Construction Program
Round 6
Application

a
INSTRUCTIONS: Completz all information requested on this application tothe bestof your ability. Please use ink, and
print l=gibly. Contactyour assigned Disaster Recovery Area or Direct Recipient administratve contact (Regional Super
COGs or Entilment Citites) for the Multi-family {(Renta) Unit Production — New Constructon Program — Round 6 for detais
on how to submit this application. The Application Deadline is September 2, 2014.

CDBG Contract Recipient

Application

Total Project Cost:

Multi-family (Rental) Unit Production (New Const.) — Round 6 Budget Summary

CDBG General Administration | Total Award Amount
Name of IEDA Disaster Recovery Recpient submitting this proposal: Req d Amount | (see guidelines for :
(pla3z= spacity dis3sir raCiplant county or Gty onfy, not gram adminisirator, COG or 02vaiops) 5 3 s
Q)
Contact personnameand contactinfomation:
{comact can b2 city, county, grant administrator or COG) Other Funds S
Grant
Source of Funds Use of Amounts | OR Loan | Contact | Telephone | Commitment
(list all) Funds {Ifloan, Person Number Status
Qualifying Category: Replacing UnitsLost T Impact on Area Recovery a (Be Specific) e Name
interes
N N rate &
Rental Applicant / Owner Informa tion term)
$
= = $
Name of Davaiopar | LLC
For-Proft O “Nor-Prott O $
$
1351 Name (Indvidual Ownar or CE0) First Name Ml
$
Tax 1D Numbdar $
TomaTEIE E == AEaE T ¥ ¥
$
Emar Address 5
Other Funds 23]
Curam Mamng AdKress 1 Total
cny County SR Zip Cod2

“If 12 3ppiicant 15 3 non-profit organizaton, SUDmMit JOCUMENIIEaN INGKCIENg NoN-proft Si3lus.
Please complere all of thefoll owing project informadon:
Total projact cost s

Ganaral Administration funds (Raciplant's Use) 3
(NGt o excesd two percert (2%) calasated Ly taking Project ot « S~ FrojectCoste Admin)

Numbsar of Duliings in projact Tolal numbar of remal units in projact Tota numdar of LM uniits in projact

I WA

economic development




Multi-family (Rental) Unit Production - I
New Construction Program
Round 6
Application

WA

a
INSTRUCTIONS: Completz all information requested on this application tothe bestof your abilty. Please use ink, and
print l=gibly. Contactyour assigned Disaster Recovery Area or Direct Recipient administratve contact (Regional Super
COGs or Entilment Citites) for the Multi-family {(Renta) Unit Production — New Constructon Program — Round 6 for detais

on how to submit this application. The Application Deadline is September 2, 2014.

CDBG Contract Recipient

Name of IEDA Disaster Recovery Recpient submitting this proposal:

{pla3s2 spacity dis3star racipiant county or City onfy, not grant adminisyrator, COG or o2vaiop)

Contact personnameand contactinfomation:
{comact can b2 city, county, grant administrator or COG)

(8]

Qualfying Category: Replacing UnitsLost T Impact on Ares Recovery

Rental Applicant / Owner Informa tion

Name of Davaiopar | LT

For-Proft O “Non-Proft O

1351 Name (Indvidua Ownar or CE0) First Namea Ml

Tax 1D Numbar

Comact Teizpnonz # Caz AlErnaiE T30z =
Emar Address

Curram Manng Adrass 1

ciy County S Zip Cod2
“If 12 3ppiicant 15 3 non-profit organizaton, SUDmMit JOCUMENIIEaN INGKCIENg NoN-proft Si3lus.

Please complere all of thefoll owing project informadon:

Total projact cost s

Ganaral Administration funds (Raciplant's Use) 3

(NCt 10 exceed two percest (2%) calcuiated oy taking Project cost « S8 - ProjectCoste Admin)

Numbar of buliiings in projact Total numbar of ramal units In project Total numbar of LM units in projact

Application

Grant Administration funds:

CDBG Award Amount =+ .98
— CDBG Award Amount
= Admin Funds

Multi-family (Rental) Unit Production (New Const.) — Round 6 Budget Summary

CDBG General Administration | Total Award Amount
Requested Amount | (see guidelines forcalculation)
$ $ 3
A}
Other Funds Si
Grant
Source of Funds Use of Amounts | OR Loan | Contact | Telephone | Commitment
(list all) Funds (Ifloan, Person Number Status
(Be Specific) provide Name
interest
rate &
term)
$
$
$
$
$
$
$
$

Other Funds

BUDGET=(C]

E1=[c1)

I WA

economic development




Y, J— Application

New Construction Program

Round 6
Application .. . ]
| Grant Administration funds:
INSTRUCTIONS: Completz all information requested on this application tothe bestof your abilty. Please use ink, and . —_
print legibly. Contact your assignad Disaster Recovery Area or Direct Recipient administratve contact (Regional S:par $3 y OOO y OOO - . 98 - 3 y 06 1 y 224
COGs or Entilment Citites) for the Multi-family {(Renta) Unit Production — New Constructon Program — Round 6 for detais
on how to submit this application. The Application Deadline is September 2, 2014. _ $
3,000,000

CDBG Contract Recipient — $6 1 , 224

Name of IEDA Disaster Recovery Recpient submitting this proposal:
(pla3s2 spacify disastar raciplant county or City onfy, not gramt adminisirator, COG or d2vaiopar)

Contact personnameand contactinfomation:
{comact can b2 city, county, grant administrator or COG)

Multi-family (Rental) Unit Production (New Const.) — Round 6 Budget Summary

CDBG General Administration | Total Award Amount
.y . § Requested Amount ideli
Qualifying Category: Replacing UnitsLost T Impact on Area Recovery a $eq g”“”""'”‘“""”""""""’ 3
1)
Rental Applicant / Owner Informa tion
Other Funds Si
Grant
Source of Funds Use of Amounts | OR Loan | Contact | Telephone | Commitment
Name of Devaiopar / LLC (list all) Funds {Ifloan, Person Number Status
(Be Specific) provide Name
For-Proft O “Non-Proft O interest
rate &
term)
1351 Name (INavidid OWn or C=0) FirsiName ] $ -
T2 10 Numbx %
$
Comact Tesapnon2 # Ccan® Anarngia Talapnon2 #
$
Emar Address s
Currant Mamng Adrass 1 ¥
$
Ciy Coumy Sig2 Zip Coge 5
“if ha appiicant Is 3 non-profit organizason, submit documantston INdKCItng non-proft status.
= yosiog ’ Other Fund:
Please complere all of thefoll owing project informadon: A
Total projact cost 3 BUDGET=[C]
3 El=[c])

Ganaral Administration funds (Reciplents Use)
(NGt o excesd two percert (2%) calasated Ly taking Project ot « S~ FrojectCoste Admin)

Numbsar of Duliings in projact Total numbdar of remal units in profact Tota numdar of LM uniits in projact

I WA

economic development



Section| Proposed Rental Property To Be Constructed

Please complere all of thefollowing projectjproperty informadon. For scamrered-site projects complete this page
for each individua! building.

Svas Agvrees cy e 70 Cods

Lagal description(s) (I kang ty—attach)

Numbar of ramal units for Tnis DuUking

Numbsr of ramal units Dy Daroom siza(s)

findicate the total numer of Lalis Sor TS DUIINg Dy SZe. then Raate which of Rose unts wil e LA as COEG Disaster Assisted Units - 51%)
Efmciency
1-Sadroom
2-52droom
3-Sadroom
&-B2droom

Numbar units 1002 ADA ACC2ssaDia

Suleng Type
Descride

Suliding Codes appiicabia 1 tis projact

Is 2 proposad Rantal Proparty 10 b2 focaiad ina 100-year $00d plain? OYes O No
J¢ ves, do you have aLOMALOMR)

Is e proposad Rantal Proparty 10 D2 locaiad in 3 localy proposad or designaiad buy-oul araa? OYes ONo

15 this proposad Rantal Proparty an uppsr story projact in an &xising dowmown? OYss ONo
is this proposad Rantal Proparty 3 comvarsion of an exisiing buliding imo naw housing units? OYss ONo
is is proposed Ramal Proparty in-8 in on 3 praviously improved iot? OYss 0ONo

0k pew construction in preiausly undeveicped green space)

5 15 projact 3530013120 With 3 mixad-use projact Incuding commeancial vamura(s)? OYss ONo
(any commercial Costs must De separatad fom e Rousing piec and At Induded i he budget o prodomme)

Number of Mut-tamify Rantal Housing Units 1021, In 12 jurisdiction whara 1S projact will D2 1ocaisd, dus 10 3 Disastr Svant batwaan
May 25, 2003 and Avgust 13, 2003

{Provide documantation) (D028 ot 3p0ty 10 appiicants 3pphying Undar h2 Impact Araa Recovary Categary)
Income Targeting  #ofUnits % of Total

Albsiow 30%
assisted unitg

Markat-RalaOhar

TOTAL

“PROVIDE ADDITIONAL DOCUMENTATION AS SHOWN ON APPLICATION CHECKLIST*

Application

Project Information:
* One page per scattered site

* Attach legal description if it won't fit
on application

* Number of rental units should add up
to the total number of units in the
building.

* The total number of CDBG Assisted
Units should meet the HUD national
objective of 51%

* Building Type — indicate if the project
iIs New Construction, In-Fill, Upper-
Story, Adaptive Re-Use, etc.

* Indicate how many market rate and
how many assisted units in the project.
The At/below 80% should be the same
as the total of CDBG assisted units

above.

I WA

economic development




Section |l Signature Page

Disclosures:

e This application serves asthe initial point of entry to the Multi-family (Rental) Unit Production — New
Construction Program — Round 6. Additional information and documentation may be required to
determine eligibility.

e Authorized representatives of the Multi-family (Rental) Unit Production — New Construction Program —
Round 6 shall have the right to inspect the proposed Rental project at any time, from the date of
application through completion and to the end of the period of affordability, upon giving due
notice to the owner and occupant(s).

e The information requested in this application is legally required to determine if you qualify for
participation in the Multi-family (Rental) Unit Production — New Construction Program — Round 6.
of data obtainedis limited to that necessary for the administration and management of this program by
lowa Economic Development Authority personnel. those under contract with lowa Economic
Development Authority, and other governmental agencies when authorized by the lowa Economic
Development Authority or its recipient.

s Assistance shall be in the form of a forgivable loan.

e As a condition of receiving Multi-family (Rental) Unit Production — New Construction — Round 6
assistance, if your project is 12 or more units, you must execute and consent to the recording of a 10-
year forgivable (forgiven in full at the end of the 10-year compliance period), non-receding loan
documents andthe agreement for covenants and restrictions against the assisted property. If your
project is less than 12 units, you must execute and consent to the recording of a 5-year forgivable
(forgiven in full at the end of the 5-year compliance period), non-receding loan documents and the
agreement for covenants and restrictions against the assisted property. If the Disaster-affected Rental
Property is sold, or title is transferred or conveyed before the maturity date of the forgivable, non-
receding loan has been reached, then the entire amount of assistance shall be due and payable.

Certifications:
e Any person or entity, who obtains funds through false representation, is guilty of theft and may be
prosecuted and sentenced accordingly.
* |/We certify that the statements contained in this application are true, accurate, and complete to the best
of my/our knowledge and belief.

Signatures: Eventual owner of record of the Rental Property must sign this application.

By signing this application, the undersigned acknowledge(s) that any financial assistance received through the
Multi-family (Rental) Unit Production — New Construction Program — Round 6 shall be in the form of a forgivable,
non-receding loan, which loan may be secured by the recorded forgivable loan documents. The forgivable, non-
receding loan shall be due and payable in full upon the sale or transfer of the assisted property.

Borrower (Owner of Rental Property) Signature Date

JointApplicant Signature Date

We certify that we have reviewed this application (worked with the rental applicant on the final details of the proposal,

revising as necessary) and given our approval of this project.

CDBG Disaster Recovery Recipient (Local Govemment— County or City only) Date

3

Application

Signatures:

» Borrower (Developer/Owner/Builder)

« Joint Applicant — only if applicable

« CDBG Disaster Recovery Recipient
* NOT COG Director
* Must be County Board of
Supervisors Chair or City Mayor

I WA

economic development




[ [
Multi-family (Rental) Unit Production (New Const.) — Round 6 Budget Summary Ap p I I cat I O n

CDBG General Administration | Total Award Amount

?equested Amount (;eeguidelimsforcalculation) - B u d g et SU mm ary

[A]

Other Funds Summary

Grant
Source of Funds Use of Amounts | OR Loan | Contact | Telephone | Commitment
(list all) Funds {Ifloan, Person Number Status
(Be Specific) provide Name
interest
rate &
term)

$
$
$
$
$
$
$
$

Other Funds
Total

BUDGET=[C]

(CDBGTotal[A] +
Other Funds Total
E]=[C])

I WA

economic development




Click to add header
SOURCES and USES of FUNDS MFROUNDG

Project: | |
Developer: [ ]
$ Type Term [Amort.| Debt |
SOUBCES Amount | oaniGran Rate | (yrs.)| (yrs.) | Service|Security
CONVENTIONAL DEBT

Praovider:

1A ECONOMIC DEVELOP. AUTHORITY (If

FEDERAL HOME LOAN BANK of DSM
Affordable Housing Proaram (AHP)

INVESTMENT EQUITY

s -Federal
Other Tax Credits

OWNER!DEVELOPER CONTRIBUTION
Cash
Land Value
Other Value

s SR Iy: ORI LI (NI RIPIY: RN

CITY CONTRIBUTION
City

OTHER CONTRIBUTION
Other (Specify)

............................

TOTAL®

USES of FUNDS

Land Acquisition
Building Acgquisition

Demolition

On-Site Improvements
Construction

Contingency (mert be < 192) (Hat Eligible CDBE
Architect & Engineering

Lead Hazard Abatement

Financing Costs

Fees and Charges

Legal & Acounting

OwnerlDeveloper Fee (127 or less)
Other (Specify)

TOTAL I

$0]

“Total Sources of Funds MUST equal Total Uses of Funds

Application

Sources and Uses of Funds:
» Total Sources must match Total Uses

* All Sources of funds should be supported
by letters of commitment that include the
amount of funds and the term of financing.

 Tax Credits — Historic Preservation and
Workforce Housing (formerly Enterprise
Housing Zone) - On a separate sheet
document your application process and
how you determined the amount of funding
used on this Sources and Uses worksheet.

* Clearly indicate which of the sources of
funds will be used for the listed uses of
funds.

I WA

economic development



RENT CALCULATION WORKSHEET

This worksheet must be completed and submitted with the Multi-Family (Rental) Unit production — New Construction —
Round 6 Applications.

Using the HOME 2014 (https://onecpd info/resource-libraryhome-rent-limits/)program rents, recordin the table
below the 65% Rent for the county or metropolitan statistical area (MSA) for each of the unit sizes (efficiency, 1-
bedroom, 2-bedroom, 3-bedroom, 4-bedroom) proposed.

MAXIMUM RENTS

for LMI assisted units Efficiency 1-bedroom 2-bedroom 3-bedroom 4-bedroom

65% Rent

Record in the table below the Gross Rent (rent + utility allowance for tenant-paid utilities) to be charged for the
proposed project for each ofthe unit sizes. Gross rents cannot exceedthe rents recorded as 65% rents above.
If the proposed project has different rents for the same size of unit (market rate), use both boxes for the unit
size. Record the utility allowance for each unit size (utility allowances are available from the local housing
authority). Subtract the utility allowance from the gross rent to determine the Net Rent.

PROJECT RENTS Efficiency 1-bedroom 2-bedroom 3-bedroom 4-bedroom
Y] Y] Y] X Y]
Market | Assisted | Market | Assisted | Market | Assisted | Market | Assisted | Market | Assisted
Rste Rate Rate Rate Rste Rate Rate Rate Rate Rate
Gross Rents
- Utility Allowance
(electric, gas, sewer)
= Net Rents
Answer the following questions.
¢ 2 What source was used to determine the utility allowance for tenant-paid utilities? (Please attach
source documentation).
2. What is the effective date of the HOME rents recorded in the tables above? Are rents for the county or
metropolitan statistical area?
3 Do all LMI assisted units have gross rents (net rents + utility allowance) at or below the 65% rent limit?
4. Will any utilities be provided by the owner and included in the tenant's monthly rent? If so, which
utilities.
5. What rents (Gross, Net, other) are used in your proforma? Provide a breakout of the rental income
used in the proforma including rents per unit size for the first year.
Forexample:

12 months x $500 (1 bedroom Net Rent — no utilties included) x 10 units = $60,000.
12 months x $700 (2 bedroom Net Rent — no utilities included) x 10 units = $84,000.
Proforma Rental Income Year 1= $144,000.

Application

Rent Calculation Worksheet:

First Year Rent to be used on Proforma:

12 (months) x $500 (1 bedroom — no utilities
included) x 10 units = $60,000.

12 (months) x $700 (2 bedroom — no utilities
included) x 10 units = $84,000.

Rental Income Year 1 = $144,000

I WA

economic development




Proforma

15-YEAR CASH FLOW PROFORMA

Application

Project Hame:

Escalating Factors:

Income:

Rental Income
Laundry Income

Other Income (Specify)
Other Income (Specify)
Less Yacancy

Rental Income

Operating Expenses:

Accounting g

Offion Expensesn’
Lin-sive Managrar Salaniss
Fropeay Mamefas®
Electric and Gas
‘ater and Sewer
‘aste Removal
Advertising

Maintenance payrol
Bepai Mai
Decorating

Elevator Maintenance
Grounds Maintenance

Real Estate Taxes”
Insurance
Supportive Services
Other (Specify)
Other (Specify)
Adjustments™

(ie tax abatements):

Total Operating Expenses
Net Operating Income
Operating Expense Ratio
Reserve replacement funds®
Mortgage Ins. Prem. (MIP)®
Adjusted N.O.L.

1st Montgage Debt Service
HOME Debt Service

Other Subordinate Loans
Deferred Developer Fee
Other Subordinate Loans
Total Debt

Net cash flow

Debt Service Ratio:(1st M
Debt Service Ratio: Total

“Enter all years manually
** Enter all years, as applicablg

Wacancy Expenses Income
Rezerve Replacement Fund PR
Year Year Year Year Year Year Year Year Year Year Year Year Year Year Year
(Explain, if necessary) 1 2 3 4 S 6 7 8 9 10 n 12 13 14 15
0 0 0 0 0 0 i 0 0 0 0 0 0 0
0 0 1] 0 0 0 0 0 0 0 ] 0 0 0
0 0 0 0 0 0 ] 0 0 0 0 0 0 0
0 0 1] 0 0 0 0 0 0 0 0 0 0 0
1] ] 0 0 0 0 0 1] 0 0 0 0 0 0 0
o 0 0 1] 0 [ ] 0 0 0 0 0 [ 0 o
0 0 0 i i 0 i i 0 0 i 0 0 i i
#DIVI0! #DIVIO! #DIVIO! #DIVIO! #DIVIO! SDIVIO! #DIVIO! #DIVIO' #DIVIO! #DIVIO! #DIVIO' #DIVIO! #DIVIO! #DIVIO' #DIVIO!
[1]
0 1] 0 0 1] o 0 1] o 0 1] 1] 0 1} o
0
ort.)
#DIVIO!

., manually as a negative number




Multi-family (Rental) Unit
Production — New Construction I ( )WA
Program — Round 6 ! HORUR
Application Checklist

To ensure expedited review of your application, attach copies of the following items to your
completed Multi-family (Rental) Unit Production — New Construction — Round 6 Application.
Additional documentation may be requested by the local government participant as needed to determine
program eligibility and specific assistance amounts. The Application Deadline is September 2, 2014.

Multi-family (Rental) Unit Production — New Construction — Round 6 Checklist

Cover letter from Disaster Recovery Super COG or Entitiement City submitting the project

=] verifying the project's readiness fo proceed and compliance with the guidelines.

[0 | Completed and executed Application

[0 | Rent Calculation Worksheet

O Budget Summary For Scattered Site Projects provide 2 single budget summary that sites AND

idual Budget St ies for each building if scattered sites are not under one owner.

[0 | Sources and Uses of Funds

O Financial commitments including terms for construction and permanent financing for all sources
of funds other than CDBG Supplemental.

Proforma with a overall debt coverage ratio between 1.15 and 1.35 (10-year projection).

O For Scattered Site Projects provide a single proforma that includes all rental units, income and expenses
for the project AND individual proformas for each building including only the units, income and expenses
for that building if scattered sites are not under one owner.

If Qualifying under Replacing Units Lost Category: Documentation showing number of Multi-family

I:l Rental Housing Units, in the jurisdiction where this project is located, lost due to a Disaster Event between
May 25, 2008 and August 13, 2008

O Documentation of concurrence and acceptance by the local government of the project location

O Site control (not necessarily ownership) for each lot in the project. Include property addresses
and legal descriptions

[ | Green Development Plan and Checklist

O List of known development team members showing roles and responsibilities and contact
information

O Documentation of Non-profit status, as applicable

[0 | Documentation of Proper Zoning

[} Documentation of Historic Status (if applicable)

O LOMA Letter (if applicable)

0 Drawing of Unit Layout by Floor (Not Blueprints) which indicates ADA Accessible Units (if

applicable)

Revised 5/28/2014 MFNP Round 8 Checklist

Checklist

Application




Application

Sustainable Stormwater Management Incentives:
As a component of Multi-Family Round 6, IEDA is offering
additional funding above and beyond the standard project
award ($3,000,000 max) to projects that propose stormwater
management treatments. These sustainable stormwater
management incentives will be reimbursed based on the
Information provided, and are designed to maximize
stormwater management practices. These incentives can be
Incorporated into new construction projects, as well as in-fill,
adaptive re-use and upper story. They can be located within
the footprint of the building or included in the project’s
surrounding areas such as parking lots, sidewalks, streets or
paths.




Application

Sustainable Stormwater Management Incentives:
The mandatory Green Streets criteria must still be
Incorporated into all projects, as applicable. These Incentives
should be added to a project above and beyond the mandatory
Green Streets criteria. Applications should convey a
complete project on its own, then use this form to identify
the sustainable stormwater management project add-ons
that will be completed if additional funds are awarded by
IEDA. These incentives will be reviewed on the impact to
the project NOT on the amount of money spent on the
Incentive.




Multi-family (Rental) Unit Production — I
Round 6
Sustainable Stormwater Management Incentives

WA

Sustainable Stormwater Management Incentives: As a component of Multi-Family Round 6, IEDA is offering
additional funding above and beyond the standard project award ($3,000,000 max) to projects that propose stormwater
management treatments. These sustainable stormwater management incentives will be reimbursed based on the
information provided below, and are designed to maximize stormwater management practices. These incentives can be
incorporated into new construction projects, as well as in-fill, adaptive re-use and upper story. They can be located
within the footprint of the building or included in the project’s surrounding areas such as parking lots, sidewalks, streets
or paths. The mandatory Green Streets criteria must still be incorporated into all projects, as applicable. These
Incentives should be incorporated into a project above and beyond the mandatory Green Streets criteria. Please
complete this form if you are interested in receiving additional funds for sustainable stormwater management incentives.
Applications should convey a complete project on its own, then use this form to identify the sustainable
stormwater management project add-ons that will be completed if additional funds are awarded by IEDA. Some
projects may be awarded based on their application but, depending on available funds, the sustainable stormwater
management incentives may or may not be funded. Projects will be reviewed and ranked based on their application
project and stormwater management incentives will only be used in evaluation for projects on the bubble of being
funded or to break a tie between comparable projects. These incentives will be reviewed on the impact to the
project NOT on the amount of money spent on the incentive.

Sustainable Stormwater Management Incentives (above minimum Green Streets Criteria)

The following activities will be considered for additional reimbursement. Approximate costs have been provided to assist
in budgeting. Please note that these costs are estimates based on industry averages. Further research may be required
to prepare specific project budgets. Practices must follow the lowa Stoermwater Management Manual design standards if
a standard exists for the practice proposed.

Bioretention Cells (~$10-840/sq.t.)

Bioswales with Infiltration (~$13.50/sq.ft.)

*Green Roofs (~$20/sq.ft.)

Living Walls/Water Walis

*Permeable Pavement Systems (~$8-$12/sq.ft.)

Rainwater Harvesting and Reuse (flushing, laundry, cooling, etc) (~$12/gal)
Stormwater Tree Trench (~$11/sq.ft.)

Stream or Stoermwater Daylighting Addressing Water Quantity and Quality Benefits

Other Green Infrastructure Practices Approved for Consideration by IEDA Prior to Application

*For projects where the i system will replace a standard construction practice such as a able pavement
system instead of a standard concrafe suface, inciude the cost difference between the two treatments in the Cost Per Incentive below.

Project Commitment (above minimum Green Streets Criteria)

For detailed information about
sustainable stormwater management
incentives and how to incorporate them
into your project contact Jeff Geerts

PH: 515.725.3060 jeff geerts@iowa.qov

Name of Project

1A
Project Street Address City State

Zip Code

These Sustainable Stormwater Management Incentives will be included in this project if additional funds are provided by IEDA:
Estimated Cost Per
Square Foot

Sustainable Stormwater Management Incentive Cost Per Incentive

TOTAL COSTS:

Print Name (Individual Owner or CEQ)

Signature (Individual Owner or CEQ) Date

Application

Sustainable Stormwater
Management Incentives:

For detailed information about
sustainable stormwater management
incentives and how to incorporate them

into your project contact Jeff Geerts

PH: 515.725.3069 |eff.geerts@iowa.gov

I WA

economic development



mailto:jeff.geerts@iowa.gov

Grinnell, IA June 19, 2014



