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Guidelines 

Multi-Family Round 6 

»Who  

»What  

»When  

»How 
 



Guidelines 
» Who is eligible to apply: 

– All CDBG Disaster Recipient County areas and HUD Entitlement Cities: 

CDBG Disaster 

Recovery Recipients: 
 

Cass County 

Union County 

Cerro Gordo County 

Dubuque County 

Black Hawk County 

Linn County 
 

Ames 

Cedar Falls 

Cedar Rapids 

Council Bluffs 

Davenport 

Des Moines 

Dubuque 

Iowa City 

Waterloo 

West Des Moines 



Guidelines 
» Who is eligible to apply: 

– Two applications per Entitlement City. Only Cedar 

Rapids can submit more than two applications to 

replace units lost. 

 

– No more than two applications per community within 

any of the six Regional CDBG Disaster Recovery areas. 

There is no limit on how many applications any single 

region can submit. 
 

 



Guidelines 
» What is available: 

– Approximately $55,000,000 of CDBG Disaster Recovery 

funds, allocated by the U.S. Congress in response to the 

2008 Iowa flood disaster. 

• Approximately $30,000,000 will be designated for 

Entitlement Cities 

• Approximately $25,000,000 will be designated for 

cities with populations less than 50,000. 

– Maximum $3,000,000 award per project 



Guidelines 
» What is an eligible project: 

– The creation of new Multi-Family (rental) units. 

• Does not include projects using Low Income Housing Tax Credits.  

• Does not include rehabilitation of existing rental units. 

• Does not include funds toward commercial spaces or live/work 

units  

– Projects must be shovel ready. 

• All financing secured and documented. 

• Site control (not necessarily ownership) documented.  

– Accurate Proforma 

• Debt Coverage Ration between 1.15 and 1.35   

 
 



Guidelines 
» What is an eligible project: 

– Meets CDBG National Objective of a primary benefit to 

persons of Low and Moderate Income (LMI).  
• No less than 51% of rental units (rounded to the nearest whole unit) in an awarded 

project shall be occupied by persons or households whose income are at or below 

80% of the area median income limits by household size as established by HUD for 

the jurisdiction in which the rental project is located.   

• Rents for these units shall be capped at the HOME 65% rent limits for the jurisdiction 

in which the project is located. 

• For Scattered Site projects, each individual property must meet the National 

Objective on its own. 

– All single unit structures must be occupied by LMI tenant(s) 

– All two-unit structures (duplex) must have at least one unit occupied by LMI tenant(s) 

– All structures containing more than two units must have at least 51% of the units 

occupied by LMI tenants 

 

 

   



Guidelines 
» What is an eligible project: 

– Complies with all Federal, State and Local Regulations 
• Davis Bacon Wage Rates – applies to all project with 8 or more units 

• Historic Preservation Review – all projects should be designed to avoid an adverse 

effect to any resources listed on or determined eligible for listing in the National Register 

of Historic Places and will require consultation with the State Historic Preservation Office 

• Lead Safe Housing 

• Civil Rights 

• Environmental Review and Release of Funds 

– NO work can commence or take place on the project site/building from the date 

the application is submitted until after IEDA issues the Release of Funds. ANY 

action conducted on the project site between application and Release of Funds 

may jeopardize eligibility to receive CDBG funds. 

 

   

 
 

Grant administrators should be familiar with the CDBG compliance regulations and should 

assist all projects in meeting Federal, State and Local laws and regulations 

 



Guidelines 
» When: 

– Applications are due to IEDA no later than September 2, 2014 

• Check with your local CDBG Disaster Recipient or Regional COG as 

they will have their own deadlines to allow for the proper signatures 

on applications and to make selections when there are more than 

two applications per community. 

– IEDA anticipates making project awards by January 5, 2015 

– All projects must complete an Environmental Review Record 

and Request for Release of Funds 

– All projects should have their Release of Funds and 

commence construction by April 1, 2015 
 

 

   



Guidelines 
» How are awards made: 

– IEDA will review all applications received on or before September 2, 2014.  

– Any application that is not correctly filled out, missing required signatures, 

or missing required supporting documentation will be determined ineligible 

for funding. 

– All complete applications will be reviewed, ranked and prioritized 

according to factors such as:  

• a) affordability;  

• b) sustainability;  

• c) need;  

• d) the project’s relationship to the disaster of 2008;  

• e) adaptive re-use (historic preservation, upper story and conversion;  

• f) infill; 

• g) other factors 

 

   

 



Guidelines 
» How are awards made: 

– Once selected, your project will be included in the disaster assistance contract between 

IEDA and the CDBG Disaster Recipient, through a contract amendment.  

– The Award will be provided as non-receding forgivable loan, forgiven at the end of the 

period of affordability (10 years for projects with 12 units or more, 5 years for projects with 

11 units or fewer). 

– Award funds will be made available through the CDBG Disaster Recipient and can be paid 

out after proof of work completed is documented in a draw request. All draw requests are 

submitted by the CDBG Disaster Recipient or their Grant Administrator (Regional Super 

COG).  

– General Administration funds are available only to the CDBG Disaster Recipient or their 

Grant Administrator (Regional Super COG). General Administration funds can not be paid 

to the developer or owner for project management.  

– After a project is completed, the CDBG Disaster Recipient or their Grant Administrator 

(Regional Super COG) will ensure that a lien in placed on the deed of the project, 

stipulating the appropriate terms of the forgivable loan. The project is also subject to 

annual monitoring of tenant files to ensure compliance.  

   

 

 



Guidelines 
» How to apply: 

– Complete an Application and all required documentation.  

– Provide additional documents to support your application 

as applicable. 

– Work with the CDBG Disaster Recipient or Regional COG 

to make sure your application is complete and submitted 

to IEDA through the proper channels. 
 

   

 
 

 



Application 
CDBG Disaster Recovery 

Recipients: 

 
Cass County 

Union County 

Cerro Gordo County 

Dubuque County 

Black Hawk County 

Linn County 

 

Ames 

Cedar Falls 

Cedar Rapids 

Council Bluffs 

Davenport 

Des Moines 

Dubuque 

Iowa City 

Waterloo 

West Des Moines 



Application 
CDBG Disaster Recovery 

Recipients Contact: 

 

Name and phone number of COG 

or City staff person who will submit 

application to IEDA: 
 

SWIPCO (Cass County) 

SICOG (Union County) 

NIACOG (Cerro Gordo County) 

ECIA (Dubuque County) 

INRCOG (Black Hawk County) 

ECICOG (Linn County) 
 

Ames 

Cedar Falls 

Cedar Rapids 

Council Bluffs 

Davenport 

Des Moines 

Dubuque 

Iowa City 

Waterloo 

West Des Moines 



Application 

Qualifying Category: 

 

Coordinate with CDBG Disaster 

Recovery Recipients to know if your 

project will replace units lost. 

 

If you project will not replace units lots, 

select Impact on Area Recovery. 



Application 

Owner Information 

 



Application 

Total Project Cost: 

 



Application 
Grant Administration funds: 

CDBG Award Amount ÷ .98  

– CDBG Award Amount  

= Admin Funds  
 



Application 
Grant Administration funds: 

$3,000,000 ÷ .98 = 3,061,224 

– $3,000,000 

= $61,224 
 



Application 
Project Information: 

• One page per scattered site 

• Attach legal description if it won’t fit 

on application 

• Number of rental units should add up 

to the total number of units in the 

building. 

• The total number of CDBG Assisted 

Units should meet the HUD national 

objective of 51% 

• Building Type – indicate if the project 

is New Construction, In-Fill, Upper-

Story, Adaptive Re-Use, etc. 

• Indicate how many market rate and 

how many assisted units in the project. 

The At/below 80% should be the same 

as the total of CDBG assisted units 

above. 

 
 



Application 
Signatures: 

• Borrower (Developer/Owner/Builder) 

• Joint Applicant – only if applicable 

• CDBG Disaster Recovery Recipient 

• NOT COG Director 

• Must be County Board of 

Supervisors Chair or City Mayor 

 

 

 
 



Application 
Budget Summary 

 

 

 
 



Application 
Sources and Uses of Funds: 

• Total Sources must match Total Uses 

• All Sources of funds should be supported 

by letters of commitment that include the 

amount of funds and the term of financing. 

• Tax Credits – Historic Preservation and 

Workforce Housing (formerly Enterprise 

Housing Zone)  - On a separate sheet 

document your application process and 

how you determined the amount of funding 

used on this Sources and Uses worksheet. 

• Clearly indicate which of the sources of 

funds will be used for the listed uses of 

funds. 

 

 
 



Application 
Rent Calculation Worksheet: 

 

 

 
 First Year Rent to be used on Proforma: 

 
12 (months) x $500 (1 bedroom – no utilities 

included) x 10 units = $60,000. 

 

12 (months) x $700 (2 bedroom – no utilities 

included) x 10 units = $84,000. 

 

Rental Income Year 1 = $144,000 

 



Application Proforma 

 

 

 
 



Application 
Checklist 

 

 

 
 



Application 

Sustainable Stormwater Management Incentives:  
As a component of Multi-Family Round 6, IEDA is offering 

additional funding above and beyond the standard project 

award ($3,000,000 max) to projects that propose stormwater 

management treatments. These sustainable stormwater 

management incentives will be reimbursed based on the 

information provided, and are designed to maximize 

stormwater management practices. These incentives can be 

incorporated into new construction projects, as well as in-fill, 

adaptive re-use and upper story. They can be located within 

the footprint of the building or included in the project’s 

surrounding areas such as parking lots, sidewalks, streets or 

paths.  
 

 
 



Application 

Sustainable Stormwater Management Incentives:  
The mandatory Green Streets criteria must still be 

incorporated into all projects, as applicable. These Incentives 

should be added to a project above and beyond the mandatory 

Green Streets criteria. Applications should convey a 

complete project on its own, then use this form to identify 

the sustainable stormwater management project add-ons 

that will be completed if additional funds are awarded by 

IEDA. These incentives will be reviewed on the impact to 

the project NOT on the amount of money spent on the 

incentive.  
 

 



Application 

Sustainable Stormwater 

Management Incentives:  
 

 

For detailed information about 

sustainable stormwater management 

incentives and how to incorporate them 

into your project contact Jeff Geerts 

PH: 515.725.3069   jeff.geerts@iowa.gov 

 

mailto:jeff.geerts@iowa.gov


Questions? 
 

Grinnell, IA  June 19, 2014 

Ann Schmid  ann.schmid@iowa.gov 

Donna Grgurich donna.grgurich@iowa.gov 


