IL.

CITY OF CEDAR RAPIDS, IOWA

Table of Contents
June 30, 2004

INTRODUCTORY SECTION

TaADIE O CONTENES ...uveeiiiieeiieeiieeieeeiee ettt e ettt et e e sttt e s aeestbeessaeesbeesseeensaeensaeensaeeseesnsseennsennns
Letter Of TranSmIttal ..........ccevviiiieiieieie ettt ettt e e e e s taesteesbeesseessesseesaeesseenseessenns
Certificate of Achievement for Excellence in Financial Reporting...........ccccoeevvvievcienieneenneenenns
OrganizatioNal CRATt ...........ceiiiiieiieieeie ettt e e te e tesee s st e s e eseenseeneessaenseenseans
List of Principal OffiCIals........ccoeouiiiierieiieii ettt enne e
FINANCIAL SECTION

A. INDEPENDENT AUDITOR’S REPORT .........coccooiiiiiiiiciiieeesteeete et
B. MANAGEMENT’S DISCUSSION AND ANALYSIS .......cccooniiiiieieeeceeeee e

C. BASIC FINANCIAL STATEMENTS
Government-Wide Financial Statements
StatemMeEnt OF NET ASSELS ....veiviiriieiiieieeieiierieerieeteete st esreebeebeeteesteeseessesssesssesseensesssennns
StatemMeEnt OF ACHVILICS ....cveivieriieiiieteeieciereete et se et et e ee e e e e steeseessesssesssesseenseesneenns
Fund Financial Statements
Governmental Funds:
Balance SHEet........ccuveriiiiieieeieiieieee ettt ettt ens
Reconciliation of the Balance Sheet of Governmental Funds
t0 the Statement Of INEt ASSELS ..ocveeivieeiieiiieeieerieeeee et e et e e e e eaeeseveesaneeas
Statement of Revenues, Expenditures, and Changes in Fund Balances....................
Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds to the
Statement Of ACHIVITIES ...ccuuierieeciieeiieeiieeieeetee st e ereesreeeteesbeeseaeesbeessaeessseensneenes
Proprietary Funds:
Statement OF NSt ASSELS ....vievieiirieriieitieiieieeee st eseeteeaeseesreesseesseeaesssesseesseesseessens
Statement of Revenues, Expenses, and Changes in Fund Net Assets .......................
Statement 0f Cash FIOWS.........ccuoviiiieiieiieiecie et
Fiduciary Funds:
Statement of Assets and Liabilities — Agency Funds .........ccoceveviiiiiniiniinienceen.
Notes to Financial Statements.................ccccoiviiiiiiiiiiiciece e
Required Supplementary Information,
Budget Comparison Schedule of Receipts, Disbursements, and Changes in
Balances — Budget to Actual — All Governmental Funds and Proprietary Funds.......
Notes to Required Supplementary Information — Budgetary Reporting...........cccceceenee.

D. COMBINING STATEMENTS - NONMAJOR GOVERNMENTAL FUNDS

Combining Balance SHEEt..........cccviiiiieiiiiicie ettt
Combining Statement of Revenues, Expenditures, and Changes in
Fund Balances (DEfiCits).......ccuiruerieriieriierieiiesiesieerteeteeeeseee e eteentessaessaesseeseenseennesns

E. COMBINING STATEMENTS — NONMAJOR ENTERPRISE FUNDS

Combining Statement Of Net ASSELS ......ecveieerieiieie e
Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets ...........
Combining Statement of Cash FIOWS.........ccoiiiiiiiiiiiieeeee e

F. COMBINING STATEMENTS - INTERNAL SERVICE FUNDS

Combining Statement Of Net ASSELS ......ccvverierieriieiieie et eie ettt esreeseeeesae e eas
Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets ...........
Combining Statement of Cash FIOWS..........cccooviiriinieiieiicieeeeeee e



I11.

Iv.

CITY OF CEDAR RAPIDS, IOWA

Table of Contents
June 30, 2004
G. COMBINING STATEMENTS — AGENCY FUNDS
Combining Statement of Assets and Liabilities ...........ccevvvevierieriieciieiesieseee e 78
Combining Statement of Changes in Assets and Liabilities ............ccecvevvereerieeeenennne. 79

H. STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN FUND NET

ASSETS - DISCRETELY PRESENTED COMPONENT UNITS........ccccooeneininene 80

I. STATEMENTS OF CASH FLOWS — DISCRETELY PRESENTED COMPONENT
UNITS ettt ettt ettt st et tesb et te s b e st e be s b e st ese s b e st etesbeseesesseseesesbensesesessns 81

J. CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS:
SChedule BY SOUICE .....ccueiiiiiiieiieiieeee ettt ettt et s ee st eneeneens 82
Schedule by Function and ACHIVILY .......ccceveeriiriiiieiiere et 83
Schedule of Changes by Function and ACtivity .........cccecvevieviieiieriienieieeie e 84

STATISTICAL SECTION (Unaudited)
Government-wide information:

Government-wide Expenses by FUnCtion............occoecvvieiienienieciceeeeeeee e 87
Government-wide REeVENUES ........coceeriiiiiiiieieeiieciee et 89
Fund information:

General Governmental EXpenditures ............ocoeouerierierieneee et 90
General Governmental REVENUES ...........ccoviiiiiiiiiiie et 91
Property Tax Levies and COIIECHIONS .....cc.eeeeierierierierieeieeiteeieie e 92
Special AssessMents COIECHIONS. .......c.ecviiieiieriieii ettt eneerae e 92
Property Tax Revenue by FUNCLION...........ccoeviiiieiiieiicie et 93
Assessed and Estimated Actual Value of Taxable Property.........cceceeeverierienieeienennne. 94
Comparative Ratio of General Bonded Debt to Assessed Values and

General Bonded Debt per Capita.........ccoveevieriieiieeienieiieieecie et ees 94
Property Tax Rates Last Ten Fiscal Years — Direct and Overlapping Governments ...... 95
Computation of Direct and Overlapping Debt ...........coocoviiiiiiiiiiiiieeeeeeeen 97
Computation of Legal Debt Margin .........ccccoeceeieiieiieieie e 97
Ratio of Annual Debt Service Expenditures for General Debt to

Total General Governmental EXpenditures ...........cocoovuevieiienieniieiieiesieereeve e 98
Demographic StatiSTICS . ...cueitiriertiertietiete ettt ettt st e 99
Property Value and CONStIUCHION .......cceivuiiiiiiiiieniieic et 100
Ten Largest Taxpayers — 2001 Assessments Payable in 2002/2003 ..........cccccceveevennnee. 101
Salaries and Surety Bonds of Principal Officials ..........cccccveviieviiiciiniinieieeeieeeeeeeen 102
Miscellaneous Statistical Data.........c.ceeieririiieienieee e 103
Schedule of InSUrance in FOTCE .......c..coiiiiriiiinininiiieiecceece e 104

COMPLIANCE SECTION

Schedule of Expenditures of Federal AWards ...........cccoeoieiiieiienieeee e 106
Notes to Schedule of Expenditures of Federal AWards...........coccoeoiiiinieiieiiieeeeeeeeee 109
Summary Schedule of Prior Audit FINdings ........ccccoeiieiiiiiiieieee e 110

Independent Auditor’s Report on Compliance and on Internal Control over Financing
Reporting Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards ............ccooereiiiieieee e 112
Independent Auditor’s Report on Compliance with Requirements Applicable
to Each Major Program and Internal Control over Compliance in Accordance

With OMB Circular A-133 ...ttt e s e seeseensesnnesns 114
Schedule of Findings and QUeStioned COSES .........cecvirierierieriieiesiestese et seee e eee e seeeseeas 116
Corrective ACHON PIAN .......coiiiiiiieiece ettt esseeneenne e 121



	Table of Contents  1
	FINANCIAL SECTION
	INDEPENDENT AUDITOR’S REPORT  14
	Government-Wide Financial Statements
	Fund Financial Statements
	Notes to Financial Statements 37
	COMBINING STATEMENTS – NONMAJOR GOVERNMENTAL FUND
	COMPLIANCE SECTION






